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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On November 19, 2025, Mike Browne informed Calavo Growers, Inc. (the “Company”) that he will retire from his role as
Executive Vice President, Sales and Operations, effective December 1, 2025.

Item 7.01 Regulation FD.

As previously announced, the Company engaged a financial advisor and M&A legal counsel to assist the Company in its
evaluation of the previously announced non-binding, indicative proposal to acquire all of the outstanding shares of the
Company and all other strategic alternatives. Since announcing such proposal on June 11, 2025, the Board of Directors of
the Company formed a Special Transactions Committee to lead such review process and evaluate all proposals. The review
process remains ongoing and may or may not result in a transaction. The Company does not intend to comment further
unless a specific development warrants disclosure or the evaluation of strategic alternatives comes to an end.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements, including expectations regarding financial
performance and future business strategies. These statements are subject to risks and uncertainties that could cause actual
results to differ materially from those described. Important factors are detailed in the Company’s most recent filings with
the Securities and Exchange Commission. Readers are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date hereof. The Company undertakes no obligation to update or revise these
statements, except as required by law.
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